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Second Annual Meeting of Global Network of Exim Banks & DFIs (G-NEXID) 
Geneva, March 22-23, 2007 

 
Introduction 

1. G-NEXID was initiated in June 2004 in Rio de Janeiro during meetings held in 

preparation for the UNCTAD XI conference as a common institutional mechanism 

covering Exim Banks and DFIs to leverage their natural synergies to promote South-

South trade and investment that can contribute to an overall development of the 

southern countries. A one-day brainstorming session followed in March 2005 that ended 

with the signing of a Memorandum of Understanding by five Exim Banks and DFIs 

present. After the acceptance of the legal statutes, G-NEXID was formally launched at 

the inaugural meeting held at UNCTAD in Geneva on March 13, 2006. The 2nd Annual 

meeting of G-NEXID was held on March 22, 2007 in Geneva. Programme schedule for 

the meeting is placed at ANNEXURE 1.Twelve member institutions were represented at 

the meeting (list of participants is enclosed at ANNEXURE 2).  

2. The opening address was delivered by Ms. Lakshmi Puri, Director, Division of 

International Trade in Goods & Services, and Commodities, UNCTAD, who welcomed 

the new members into the network, including China Development Bank and Industrial 

Development Bank of Kenya into the network. Ms. Puri emphasised that G-NEXID is an 

institutional response to drive the new geography of international trade. Ms. Puri 

thanked Exim Bank of India for its commitment, investment and leadership to the         

G-NEXID network and assured UNCTAD’s guidance and continuous full support to this 

initiative. Ms. Puri expressed the hope that new partnerships could be spawned as a 

consequence of the G-NEXID form, which could then be showcased at the UNCTAD XII 

conference in Accra, Ghana, key theme of which will be emergence of the new south. 

3. In his welcome remarks, Mr. T. C. Venkat Subramanian, Honorary President,    

G-NEXID and Chairman & Managing Director, Exim Bank India, underscored the 

increasing significance of South-South trade flows, which now constitutes one-quarter of 

developing-country exports, and this trade is growing 50 percent faster than world trade. 

Mr. Subramanian pointed out that South-South capital flows are also growing more 
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rapidly than those between developed and developing countries, particularly in foreign 

direct investment with foreign direct investment flows from developing countries to other 

developing countries estimated to be of the order of US$ 47 billion. Mr. Subramanian 

noted that given the existing level of cooperation among the member institutions,         

G-NEXID is, in due course, expected to become a Forum to share expertise and 

experience, leading to enhanced levels of South-South trade and investment. Mr. 

Subramanian apprised the members of the progress of G-NEXID achieved since its 

launch in 2006. A copy of the speech is at ANNEXURE 3. The statutes of G-NEXID 

were reconfirmed and uploaded on the G-NEXID portal. It was agreed that the 

additional 3 members of the Steering Committee would be co-opted in due course, 

subsequent to the expansion in the membership of the network. 

4. Conveying his profound appreciation for Exim Bank in its commitment towards G-

NEXID, Mr. Alex Gitari, Director, Finance, PTA Bank, in his address (on behalf of Dr. 

Michael Gondwe, Honorary Secretary, G-NEXID and President, PTA Bank), highlighted 

the emergence of the African continent in terms of better overall economic environment 

and stability. Mr. Gitari evinced his bank’s keenness in partnering G-NEXID for 

supporting investments into the African continent. Mr. Iulian Velicu, Honorary Treasurer, 

G-NEXID and Vice President, Exim Bank of Romania, while reiterating the objectives of 

G-NEXID, reminded the members to remit the annual membership fees for 2007.  

5. A formal report on the activities of G-NEXID during 2006 was presented by Mr. 

Sriram Subramaniam, G-NEXID Coordinator at Geneva. Members noted the progress 

of G-NEXID achieved since its launch in 2006. The member institutions were informed 

that the office of G-NEXID has been set up in Geneva, and a bank account has been 

opened in the name of G-NEXID. It was noted that the office space has been secured 

through the Swiss authorities and with the support of UNCTAD at a subsidised rate. 

Participants subsequently visited the G-NEXID office in the afternoon and appreciated 

its ambience and location. The increase in G-NEXID membership to 15 institutions 

spread across Asia, Africa, Europe and Latin America within such a short time was 

noted with satisfaction. Further, it was agreed that membership of G-NEXID should 

include more representation from hitherto unrepresented geographical areas. To this 
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extent, G-NEXID’s efforts at inviting more than 50 institutions across the developing 

regions of the world to become members of the network were underscored. A copy of 

the report is at ANNEXURE 4. 

6. The 2nd Annual meeting witnessed the technical launch of G-NEXID’s official 

website, whose objective is to create competitive online presence, information and 

experience sharing, brand building, training and facilitate conduct of business among 

the member institutions. G-NEXID’s official website layout and design was finalised after 

incorporating comments and suggestions received from member institutions. It was 

noted that the URL for the portal, which had become live and operational is 

www.gnexid.org, and that Exim Bank India has been in constant touch with member 

institutions for feedback and validation/inputs regarding contents pertaining to the 

respective member countries and institutions. Members’ support was sought in order to 

make the portal an effective medium for flow of information, ideas and more. Members 

agreed to provide relevant and updated data about their institution/country including 

photographs wherever possible as rolling visuals on the portal’s webpages. The main 

sections of the portal were highlighted and included background and objective of the 

Forum, profiles of member institutions, data resources under the downloads section and 

useful links. It was agreed to have a two-tier system of registration (access security 

protocol) wherein access to certain information will be restricted only to member 

institutions through provision of a unique ID and password. It was also agreed that a 

standard privacy policy and terms of use could be put up on the portal. Various 

suggestions were made including starting a quarterly e-newsletter capturing latest 

developments on issues of relevance to the G-NEXID forum, designing a mission 

statement for G-NEXID as an introductory webpage, creation of members’ database 

and a discussion forum, categorisation of member institutions into regional and 

domestic banks, and translation of the website into French and Spanish. UNCTAD 

proposed to provide self-distant learning programme on commodity and structured trade 

finance. 

7. Members of G-NEXID were thankful to UNCTAD for granting an ‘Observer’ 

status to G-NEXID. Members noted that under the observer status, G-NEXID will be 
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invited to attend UNCTAD meetings and conferences; G-NEXID could make oral 

statements on matters within the scope of their activities and circulate written material 

on matters related to an item of the agenda; G-NEXID will also receive ongoing 

information on UNCTAD’s current activities, studies, publications, etc. 

8. The meeting also witnessed presentations on varied technical topics including 

UNCTAD’s south-south trade database and its preliminary findings in terms of the 

emergence of the South in international trade, economic intelligence through UNCTAD’s 

Infocomm and infoshare knowledge and information management tools and on ways to 

improve SME access to finance by using Management Competence as “Collateral” 

through a case study of Enterprise Management Development Services programme – a 

joint initiative of ITC and Exim Bank India. Copies of the presentations are attached at 

ANNEXURE 5. 

9. The first technical presentation, ‘Economic Intelligence to Serve Developing 

Countries’ was delivered by Mr. Olivier Combe, Associate Economic Officer, 

Commodities Branch, UNCTAD and underscored the use of knowledge management 

tools to formulate appropriate policies in order to optimise production, marketing, trade, 

process and finance of commodities. Mr Combe dwelt upon the details of two such tools 

developed by UNCTAD, viz. Infocomm and Infoshare. While Infoshare is designed to 

ease data analysis and understanding of the marketing and supply chains and 

dissemination of information, Infocomm (http://www.unctad.org/infocomm) is a macro 

level tool providing updated information on factors impacting commodity markets.  

10. The second presentation on ‘How to Improve SME Access to Finance by Using 

Management Competence as Collateral – An ITC / EXIM Bank of India initiative’ was 

led by Ms. Aicha Pouye, Director, DTSS, ITC and Mr. Roger Megelas, Senior Adviser, 

Enterprise Management Development Section, ITC. The presentation focused on the 

case study of Exim India’s partnership with ITC to explore ways to attract more SMEs to 

trade finance and extend more effective support to them. It was pointed out that Exim 

India has created a special trust fund for lending to SMEs to help contributing to 

employment creation and poverty reduction. ITC and Exim India (with EU/ATF funding) 

have decided to focus on specific enterprises that do not meet “normal” financing 
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criteria but offer a good business potential. The criteria of selection of SMEs were 

highlighted such as impact on job creation, on community and on poverty reduction, 

geographical location and gender (preferably women entrepreneurs). It was indicated 

that a methodology and tool was designed to assess the “real “ potential of a business, 

the management competencies required by it and the resources identified to implement 

its strategy. The advantages of the tool were highlighted – an elaborate rating system 

for financial institutions that ensures acceptable/adequate levels of risk by financial 

institutions through better knowledge of the client potential. 

11. The last technical presentation focused on the emergence of the south in 

international trade through an analysis based on ‘South-South Trade Database’ by Ms. 

Miho Shirotori, Economic Affairs Officer, Trade Analysis Branch, UNCTAD. It was 

pointed out that the database contains bilateral trade flows among the South, and with 

the rest of the world covering 138 developing countries and territories plus 60 rest of the 

world countries. Preliminary findings from the database were presented which, inter alia, 

concluded that the share of the south in global trade went above the long-term trend 

during the period of high commodity prices (1973-1979), but declined again in the mid 

1980s. The expansion since the later 1980s is continuing with the share having reached 

35% of world exports in 2005, the highest in the Post-World War II period. It was 

pointed out that Asia was the hub with over 80% of South-South trade involving Asia. 

The main sectors traded among the south, factors that determine south-south trade 

pattern, and the scope for south-south trade expansion were also underscored. 

12. A session was devoted exclusively for sharing of experiences by member 

institutions on areas related to SME financing, south-south cooperation and more. 

Broad consensus emerged in terms of the action plan for the activities for 2007. It was 

agreed that G-NEXID is intended to boost bilateral and multilateral agreements among 

Exim banks and DFIs and that such cooperation is expected to reduce the transaction 

costs of trade, spurring investment across borders and making financing more readily 

available to new and innovative businesses and enabling the growth of "niche markets." 

The newly established network, it was envisaged, would allow developing countries to 

learn from each other’s experience and share effective practices for entering new 
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markets, financing non-traditional goods and services, and establishing risk-sharing 

methods for investments. 

13. A consensus emerged in terms of the activities that G-NEXID should carry out in 

the short and medium term. This included designing programmes for SME development 

through capacity building exercises; training programmes for member institutions 

through experience sharing and exchange of personnel; an open forum on topics of 

relevance to south-south trade and investment (which ideally can be held a day in 

advance of the Annual meeting); devise ways and means such that G-NEXID forum 

acts as the hub for providing solutions to the requirements of member 

institutions/countries (such as co-financing, risk sharing and guarantee programmes); 

document the bilateral business deals on the website for the benefit and knowledge of 

other member institutions.  

14. Members of G-NEXID from different continents were enthusiastic about the 

developments during the last one year and eagerly looked forward to the forum 

becoming a significant catalyst for enhancing south-south cooperation, with particular 

focus on SME development, under the continued support and guidance of UNCTAD. 

15. The proceedings of the 2nd Annual Meeting of G-NEXID were presented to the 

UNCTAD Commission on March 23, 2007 by Mr. T. C. Venkat Subramanian, Honorary 

President of G-NEXID and Chairman & Managing Director, Exim Bank of India.  

16. A bilateral Memorandum of Cooperation (MOC) was signed between Exim Bank 

of India and Exim Bank of Romania at the sidelines of the Second Annual meeting of  

G-NEXID. The MOC seeks to identify areas of cooperation for enhancing two-way trade 

and investment, which inter alia, includes exploring the possibilities of exchanging 

mutual experience, information on financing export and import operations, project 

assessment and knowledge generated in respective fields of activity, providing mutual 

technical assistance and training, for purposes related to general and specific 

operations, exchange of information on business and investment opportunities. 
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 ANNEXURE 1  

 
GLOBAL NETWORK OF EXIM BANKS & DEVELOPMENT FINANCE INSTITUTIONS 

2nd ANNUAL MEETING 
March 22-23, 2007 
Palais Des Nations 

Geneva - Switzerland 
ROOM IX 

 

 

THURSDAY, MARCH 22 
  

 0900 HRS – 0930 HRS REGISTRATION  
  
 0930 HRS – 0945 HRS Official Opening of 2nd Annual Meeting 

  Ms. Lakshmi Puri 
Director, Division of International Trade in Goods & Services, 
and Commodities, UNCTAD 

   
 0945 HRS – 1000 HRS  OPENING/WELCOME REMARKS 

  Mr. T. C. Venkat Subramanian 
 Honorary President, G-NEXID and  
 Chairman and Managing Director   
 Export-Import Bank of India  

 
 1000 HRS – 1015 HRS  REMARKS 

  Dr. Michael Gondwe 
 Honorary Secretary, G-NEXID and  
 President 
 PTA Bank  

 
 1015 HRS – 1030 HRS  REMARKS 

  Mr. Iulian Velicu 
 Honorary Treasurer, G-NEXID and  
 Vice President 
 Exim Bank of Romania 

PPP RRR OOO GGGRRRAAA MMM MMM EEE    SSS CCC HHH EEE DDD UUU LLL EEE       
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 1030 HRS – 1045 HRS  REPORT ON 2006 G-NEXID ACTIVITIES & ACCOUNTS 

  Mr. Sriram Subramaniam  
 G-NEXID Coordinator at Geneva 

 
 1045 HRS – 1115 HRS BREAK 
  
 1115 HRS – 1130 HRS TECHNICAL LAUNCH OF G-NEXID WEBSITE 

   
 1130 HRS – 1230 HRS  DISCUSSIONS ON 2007 G-NEXID PROGRAM & ACTIVITIES  

 
 1230 HRS – 1330 HRS  VISIT TO G-NEXID OFFICE PREMISE 

 
 1330 HRS – 1430 HRS  LUNCH 
 
 1430 HRS – 1450 HRS  SOUTH-SOUTH TRADE FLOWS  

  Ms. Miho Shirotori  
 Economic Affairs Officer, Trade Analysis Branch  
 UNCTAD 

 
 1450 HRS – 1510 HRS  INFOCOMM & INFOSHARE: Commodity Market Intelligence  
  Mr. Olivier Combe  
  Associate Economic Affairs Officer, Commodities Branch 

UNCTAD  
 
 1510 HRS – 1530 HRS  BREAK  
 
 1530 HRS – 1550 HRS  EXIM INDIA -ITC PROJECT: CAPACITY BUILDING OF SMES 
  Ms. Aicha Pouye 
  Director, DTSS  
  ITC  
 
 1550 HRS – 1630 HRS  Experience Sharing by Member Institutions 
 
 
FRIDAY, MARCH 23 
  
 Post Lunch Presentation by President of the Proceedings of 2nd Annual 

Meeting of G-NEXID to UNCTAD 
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LIST OF PARTICIPANTS 

S.No Organisation   First Name Surname Title 

1 Mr. Jean-Louis Ekra President & Chairman of the 
Board 

2 

Afrexim Bank 

Dr.  Francis 
Kingsley 

Mbroh Principal Economic Analyst 

3 BFPME, Tunisia Mr. Abdessalem Mansour  Chairman  
4 Mr. Zhao Jianping Assistant Governor 
5 Mr. Liu Wensheng Secretary to Asst. Governor

6 

China Development 
Bank 

Ms  Zhang  Xiaorong Deputy Director of 
International Finance 
Department 

7 Mr.  Fernando Infante Director, Multilateral and 
Bank Financing  

8 

Corporacion Andina 
de Fomento 

Mr. Miguel  Rodriguez Advisor 
9 Development Bank 

of Zambia 
Dr. Richard Phiri Acting Managing Director 

10 Mr. Christian Adovelande President 
11 

Ecowas Bank for 
Investment and 
Development 

Mr.  Thierno Bocar Tall Director of Research and 
Strategic Planning 

12 Mr. T.C.  Venkat 
Subramanian 

Chairman & Managing 
Director  

13 Mr. R.M.V Raman Special Adviser to 
Chairman 

14 Mr. Ashish Kumar Chief Manager 
15 

Exim Bank of India 

Mr. Sriram Subramaniam Asst. General Manager 

16 Exim Bank of the 
Slovak Republic 

 Mr. Peter   2nd Secretary, Permanent 
Mission of Slovakia to 
UNOG 

17 Ms. Carmen Radu President 
18 Mr. Iulian  Velicu Vice-President 
19 

Exim Romania 

Ms. Magdalena Nitu Director, International 
Relations 

20 IDB Kenya Mr. James Ochami Managing Director 
21 Mr. Lateef A Balogun Executive Director, 

Management Services  
22 

Nigerian Export-
Import Bank 

Mr.  Mohammed B. Mai-Bornu Dy. General Manager, 
Research & Strategy 

23 PTA Bank Mr. Alex Gitari Director Finance 
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Second Annual Meeting of G-NEXID 
Geneva, March 22, 2007 

Welcome Remarks by 
Mr. T.C. Venkat Subramanian 

Honorary President, G-NEXID and  
Chairman & Managing Director, Export-Import Bank of India 

 

Good Morning Ladies and Gentlemen, 
It gives me great pleasure to be present here in Geneva and address the second 

Annual Meeting of the Global Network of Exim Banks and Development Finance 

Institutions (G-NEXID). The thoughtful presentation by Ms. Lakshmi Puri was indeed 

illuminating and has set the right note for the inaugural session of this event, which 

incidentally marks the commencement of the formal operations of G-NEXID.  

Today, trade among developing countries is growing significantly. South-South trade 

now constitutes one-quarter of developing-country exports, and this trade is growing 50 

percent faster than world trade. South-South capital flows are also growing more rapidly 

than those between developed and developing countries, particularly in foreign direct 

investment. In fact, the foreign direct investment flows from developing countries to 

other developing countries are estimated to be of the order of US$ 47 billion.  

Private sector involvement is increasingly being seen as an area where South-South 

cooperation can contribute to overcome the most pressing development challenges. 

South–South FDI represents an opportunity for low-income countries. Except in the 

extractive sector, most Northern multinationals are unlikely to invest in small markets as 

their location decision is mainly driven by market size, whereas southern multinationals 

tend to invest in neighbouring developing countries with a similar or lower level of 

development than their home country. Hence, South–South FDI flows, however small, 

are significant for many poor countries, particularly those that are close to major 

investors. In many poor countries, South-South flows account for more than half of total 

FDI (UNCTAD, 2006). For example, India (in hotels and manufacturing) and China (in 

manufacturing) account for more than half of FDI in Nepal. Indian firms figure 
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prominently among foreign firms in Sri Lankan manufacturing. Most FDI in Mongolia 

comes from China and the Russian Federation. In the banking sector, cross-border 

investment by developing-country investors is more significant in low-income countries 

(27 per cent of foreign bank assets and 47 per cent of the number of foreign banks) 

than in middle-income countries (3 per cent of foreign assets and 20 per cent of foreign 

banks). In recent years, South-South FDI played an important role in offsetting the 

significant decline in FDI flows to developing countries from the North. Further, the 

enlargement and diversification of the pool of countries’ sources of FDI may temper 

fluctuation, positively contributing to the economic development of host countries. 

In order to reap the fruits of this increasing South-South cooperation, it is imperative to 

devise an institutional mechanism that can facilitate such interactions among the 

developing world. G-NEXID, as you would recall, is an attempt in this direction – to 

create a forum amongst institutions from emerging and developing world which would 

focus on specific action plans, such as devising strategies for enhancing South-South 

trade, defining a work programme for SMEs, developing and implementing training 

programmes, preparing a programme for commodity finance etc. Given the existing 

level of cooperation among the member institutions, G-NEXID is, in due course, 

expected to become a Forum to share expertise and experience, leading to enhanced 

levels of South-South trade and investment.  

To put things in a better perspective, it would be pertinent to briefly provide an outline 

on the evolution of this network of exim banks and DFIs and the way it is expected to 

evolve in future. At the XIth Congress of UNCTAD in Rio de Janeiro, Brazil in June 2004, 

it was decided to create an international network of Export-Import Banks (Exim Banks) 

and Development Finance Institutions (DFIs) that would be a Global Network for 

institutions involved in trade and project financing, primarily in developing countries. A 

few of us from Exim Bank of India, Exim Bank of Malaysia, African Export-Import Bank, 

Andean Development Corporation and Exim Bank of Slovakia met in March 2005 in 

Geneva under the auspices of UNCTAD and concluded a Memorandum of 

Understanding (MOU) for creation of GNEXID. Following this, GNEXID was formally 

launched on March 13, 2006 in Geneva. At that meeting, we had the privilege of 
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witnessing Mr. Supachai Panitchpakdi, Secretary-General of UNCTAD open the 

meeting. Mr. Supachai underlined how this new network would serve to strengthen the 

emerging new geography of trade, in which South-South trade and investment flows 

grow much more rapidly than the traditional South-North flows. The Secretary-General 

also expressed the hope that this multilateral forum will unlock the full potential of 

cooperation among the South’s financial institutions, and assured UNCTAD’s 

willingness and full support to this ‘exciting new initiative’. The meeting also witnessed 

the election of office bearers, the formation of a Steering Committee and the adoption of 

the G-NEXID statutes. The members agreed on registering G-NEXID as a non-profit 

association in Geneva under the Swiss laws. 

It is indeed my pleasure to inform you on the progress achieved since the launch in 

2006. A conference call was arranged among the Steering Committee members in 

October 2006 to examine the current status of G-NEXID and to discuss future course of 

action. Members of the Steering Committee noted the developments relating to           

G-NEXID’s office and agreed to proceed with whatever formalities that would be 

required to set up the G-NEXID office. I am pleased to inform you that the office of G-

NEXID has since been set up in Geneva, and a bank account has also been opened in 

the name of G-NEXID. Office space secured through the Swiss authorities is on a 

subsidised rate. As you can note from the Programme Agenda, a visit to G-NEXID office 

has been planned in the afternoon.  

As regards membership of G-NEXID, it was decided during the conference call that with 

around 15 institutions having agreed to become members, the necessary logistics and 

formalities for payment of annual membership subscription could be worked out. 

Further, it was agreed that membership of G-NEXID could be expanded to around 25 

initially. To this extent, we have written to more than 50 institutions across the 

developing regions of Asia, Africa and Latin America apprising them of the G-NEXID 

initiative and inviting them to become members.  I am happy to announce that we have 

started receiving positive responses. With the membership expected to increase in the 

foreseeable future, it is envisaged to expand the members of the Steering Committee 

from six to nine members in due course, as laid down. 
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I am also happy to announce that the website of G-NEXID has been designed and we 

shall witness its technical launch very shortly. G-NEXID’s official website layout and 

design has been finalised after incorporating comments and suggestion received from 

member institutions. The rationale of the portal is to create competitive online presence, 

information and experience sharing, brand building and facilitate conduct of business 

among the member institutions. As you may all be aware, the URL for the portal, which 

will shortly become live and operational, is www.gnexid.org. We, at Exim Bank India, 

have been in constant touch with member institutions for feedback and validation/inputs 

regarding contents pertaining to the respective member countries and institutions. I take 

this opportunity in seeking your support in order to make the portal an effective medium 

for flow of information, ideas and more. 

As we move forward, it is important that G-NEXID should be recognised at international 

fora. Towards this end, I also have the pleasure to inform you that G-NEXID had applied 

and has now secured an ‘Observer’ status with UNCTAD. Further, as we move on, our 

objective would be to design ways and means to leverage upon the benefits of south-

south cooperation. Working together through G-NEXID could help realize these 

benefits. We can learn from each other, on ways to enter into new markets, 

mechanisms to finance non-traditional goods and services, or new financing 

mechanisms that allows better alignment of risks and returns.   

I do hope that this initiative would seek to provide a mechanism for participating 

member institutions to enter into a process of dialogue which will contribute to 

maintaining goodwill and mutual trust, while providing an opportunity for cooperation in 

areas of trade and investment, capacity building, governance and beyond.  

I believe that this meeting would provide members a platform to deliberate on the future 

course of action that G-NEXID should take and would lead to fruitful discussions. Let us 

all make it a landmark event in forging stronger relations within the emerging countries 

of the world. 

THANK YOU!! 

 

http://www.gnexid.org/
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Report on G-NEXID Activities During the Year 2006 
 
1. G-NEXID registered in Geneva: It was decided during the inaugural annual meeting 

in March, 2006 in Geneva that G-NEXID should be registered in Geneva, the rationale 

being the importance of Geneva as the principal location of world negotiations, due to 

the numerous International Organizations and NGOs located in Geneva.  All necessary 

documents were prepared and formalities completed with the Swiss authorities for G-

NEXID to be registered in Geneva as a non-profit  organisation.  

 
2.  Office space secured through the Swiss authorities: Necessary procedures were 

completed and relevant documents prepared to secure an office space in Geneva 

through the Swiss authorities at a subsidised rate. Subsequently, the office space was 

secured on lease basis in December 2006. The building is owned by a NGO, World 

Council of churches and is well located close to UNCTAD. The main terms of the 

agreement are: 

Duration: from 1/12/2006 till 30/11/2007 

 
Costs:   CHF 480 monthly rent plus the following monthly charges: 
             CHF 153 for heating, cleaning, hot water and switchboard 
             CHF 24   for mail- box 

CHF 25   for telephone (only the line not the handset) 
        ----------------    
Total : CHF 682 
        ---------------- 

Plus VAT (7.6%) 
 
Deposit:  CHF 1.440 cash in the form of a bank guarantee for the same amount. 

 
The costs above are inclusive of use of Conference Room facilities free of charge.  
 
Contact details of the G-NEXID office have been forwarded to all members. 

 
3.  Current account opened with UBS: A current account was opened in the name of 

G-NEXID with UBS in January 2007. Details of the account were forwarded to all 

members to enable them to remit the annual subscription of USD 3000/-. Presently we 

have received subscription fees from 10 members. May we request the other members 
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